STATUTES AT LARGE

SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 9th day of March, 1949
(R377, H1526)              No. 465
AN ACT To Authorize The Board Of Trustees Of New Zion
School District No, 15, Clarendon County, And The Treasurer Of
Said County To Borrow Not Exceeding The Sum Of Six Thou.
sand ($6,000,00) Dollars For School Purposes In Said District;
To Authorize The Issuance Of Notes Evidencing Such Indebted.
ness And To Provide For The Payment Thereof Upon Maturity.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: New Zion school district No. 15 borrow, Clarendon
County.-The Board of Trustees of New Zion School District No.
15 in Clarendon County and the Treasurer of said County are
hereby authorized and empowered to borrow, on the best terms ob-
tainable, not exceeding the sum of Six Thousand ($6,000.00) Dollars.
The amount so borrowed shall be used for school purposes in said
school district and shall be repaid in annual installments over a period
of five years, and the debt thereby created shall be evidenced by a
note or notes of said school district, duly executed by each member
of the said Board of Trustees and the Treasurer of Clarendon County,
which note or notes shall bear interest at a rate not exceeding four
(4%) per cent per annum, and shall be payable within the time or
period above provided.
SECTION 2: Notes binding obligations-pledge pay.-The said
note or notes, when so executed as above provided, shall be and
constitute a binding obligation of said school district and the full faith,
credit and taxing power of said school district are hereby irrevoca-
bly pledged for the payment thereof.
SECTION 3 Payment.-The Auditor and Treasurer of Clarendon
County, respectively, shall levy and collect annually a tax upon all
of the taxable property in said district sufficient to pay said note or
notes, together with interest accrued thereon, as and when the same
become due.
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